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Return of Organization Exempt From Income Tax
Linder section 501{c), 527, or 4947(a}{ 1) of the Internal Revenue Code (except private foundations)

OMB No, 1545-0047

2013

Department of the Treasury P Do not enter Social Security numbers on this form as it may be made public. Open 1o Public .
Internal Revenue Service B Information about Form 980 and its instructions is at ; v/inrmoen " Inspection
A For the 2013 calendar year, of tax year beginning JUL L1, 2013 and ending J ﬁﬁ 30, 2014
B chegk¥ |G Name of organization D Employer identification number
weicstl | JAMES B. HUNT, JR. INSTITUTE FOR
e | EDUCATIONAL LEADERSHIP & POLICY FQUNDATI
ﬂ‘ﬁ;ﬁge Doing Business As 80-0025367
o Number and street (or P.0. box if mait is not defivered to stree! address} Roam/suite | E Telephone number
(Jremn- | 1000 PARK FORTY PLAZA 280 919-425-4160
rnanded City or town, state or province, country, and ZIP or foreign postal code (G Gross receipts $ 3,444,418,
[ _faee Iif;a' DURHAM, NC 27713 Hia) is this a group return
pending F Name and address of principal officer: for subordinates? :]Yes No
SAME AS C ABOVE Hib} are ali subordinates in:luded?i:j Yes I:::} No
| Taxexempt status: X1 501(c)(3) L_J 501(c) { )y {nsertno.) |___ 4947(a)(or || 527 If *No," attach a list. (see Instructions)
J Website: p» WWW . HUNT - INSTITUTE.QORG H(c} Group exemption number P

K_Form of organization; [ X.| Corparation | Trust . | Association | Otherp»

{1 Year of formation: 2 0 0 1] m State of lega! domicile: NC

[Part1] Summary
o | 1 Briefly describe the organization's mission or most significant activities: 1O SECURE AMERICA'S FUTURE
‘é THROUGH QUALITY EDUCATICON.
% 2 Checkthisbox P |l ifthe organization discontinued its operations or disposed of more than 25% of its net assets.
2 | 3 Number of voting members of the governing body Part VI line 1a) 3 23
g 4  Number of independent voting members of the governing body (Part Vi, line 1h) . 4 23
£ 1 5 Total number of individuals employed in calendar year 2013 (Part V, line 2a) ... .. ... 5 0
‘E 6 Total number of volunteers (estimate T RECESSAIYY e 6 23
E 7 a Total unrelated business revenue from Part VIIL, colusmn (C), iIne 42 7a 0.
b Net unrelated business taxable income from Form 880-T, ine 34 . .. b 0.
Prior Year - Current Year
g | 8 Contributions and grants (Part VI e 1) 3,276,103, 3,440,237,
| 8 Program service revenue (Part VI, N8 20) ..........oocoovevveror e 0. 0.
ra:: 16 Investment income (Part VHI, column (A), lines 3, 4, and 7d} .. 5,166, 4,181,
11 Other revenue (Part Vill, column (), lines 5, 6d, B¢, 9c, 10c, and t1e) 402. 0.
12 Total revenue - add lines 8 through 11 {must equal Part Vill, column {A), ine 12) ... 3,281,671, 3,444,418,
13 Grants and similar amounts paid {Part X, column (A}, ines 28y . 0. 0.
14 Benefits paid to or for members (Part IX, colurmn (&), ined) 0. 0.
@ |15 Salaries, other compensation, employee henefits (Part X, colurnn (A), lines 510} 0. 0.
£ 1 16a Professional fundraising fees (Part IX, column (A}, fine 118) 0. 0.
§- b Total fundraising expenses (Part IX, colurmm (D), ine 25y > 0. S N P I TR LA
U1 47 Other expenses (Part IX, coluran (&), ines 11a-11d, 11¢24e} 2,103,109, 2,580,438,
18 Total expenses. Add fines 13-17 (must equal Part IX, column (A}, line 25) . 2,103,109, 2,580,438,
19 Revenue less expenses, Subtract ine 18 fromline 12 ... 1,178,562, 863 : 980.
"3§ Beginning of Current Year End of Year
=S| 20 Total assets (Part X, line 16) 5,031,457, 5,904,005,
<3| 21 Total liabilities (Part X, fine 26) 73,608, g2,177.
25| 22 Net assets or fund balances. Subtract line 21 from liNe 20 ... . 4,957,848, 5,821,828.

[Part Il .| Signature Block

Under penalties of perjury, | declars that | have examined this return, including accompanying schedules and statersents, and to the best of my knowiedge and belief, it is

trie, correct, and con

piete. Deciaration ofpreparer (other than,afficer) is based on all information of which preparer has any knowledge.

L [ R 20

AR

L5

Sign ’ ﬁaatu ezogioﬁlcer . . Date 7
e 1)y Wit Ao R0 Execicbive Dive ettr /C€ 0
Type or print name agnd title ' /
Print/Type preparer's name Prepdrer's-signature Dale chet || PTIN
Preparer |Firm'sname _p DIXON HUGHES GOODMAN LLP 124 FimsEiNy 56-0747981
Use Only |Fim'saddress o 2001 BLUE RIDGE ROAD, SUITE 500

RALEIGH, NC 27607

Phoneno.8319-876-4546

May the RS discuss this return with the preparer shown above? (seeinstructions) oo LX/ves L_INo
332001 10-28-13  LMA For Paperwork Reduction Act Notice, see the separate instructions. Form 920 £2013)



7P

DIXON HUGHES GOODMAN U

Certified Public Accountants and Advisors

JAMES B. HUNT, JR. INSTITUTE FOR
EDUCATIONAL LEADERSHIP & POLICY FOUNDATI
1000 PARK FORTY PLAZA NO. 280

DURHAM, NC 27713

JAMES B. HUNT, JR. INSTITUTE FOR:

ENCLOSED ARE THE ORIGINAL AND ONE COPY OF THE 2013 EXEMPT
ORGANIZATION RETURN, AS FOLLOWS...

2013 FORM 990

EACH ORIGINAL SHOULD BE DATED, SIGNED AND FILED IN ACCORDANCE
WITH THE FILING INSTRUCTIONS. THE COPY SHOULD BE RETAINED
FOR YOUR FILES.

VERY TRULY YOURS,

DIXON HUGHES GOODMAN LLP

MEMBER « s
2501 Blue Ridge Road, Suite 500, Raleigh, NC 27607 | T919.876.4546 | F919.876.8680 | dhgllp.com oErEN T T RE




TAX RETURN FILING INSTRUCTIONS

FORM 990

FOR THE YEAR ENDING
JUNE 30, 2014

Prepared for

JAMES B. HUNT, JR. INSTITUTE FOR
EDUCATIONAL LEADERSHIP & POLICY FOUNDATI
1000 PARK FORTY PLAZA NO. 280

DURHAM, NC 27713

Prepared by
DIXON HUGHES GOODMAN LLP
2501 BLUE RIDGE ROAD, SUITE 500
RALEIGH, NC 27607

Amount due NOT APPLICABLE

or refund

Make check NOT APPLICABLE

payable to

Mail tax return
and check (if
applicable) to

DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE CENTER
OGDEN, UT 84201-0027

Return must be
mailed on
or before

FEBRUARY 17, 2015

Special
Instructions

THE RETURN SHOULD BE SIGNED AND DATED.

300941
05-01-13




990 Return of Organization Exempt From Income Tax e
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 20 1 3
Department of the Treasury » Do not enter Social Security numbers on this form as it may be made public. |~ Open to Public ..
Internat Revenue Service P Information about Form 990 and its instructions is at Inspection
A For the 2013 calendar year, or tax year beginning JUL 1, 2013 and ending Jaﬁ 30, 2014
B Check if C Name of organization D Employer identification number
@picle | JAMES B. HUNT, JR. INSTITUTE FOR

e | EDUCATIONAL LEADERSHIP & POLICY FOUNDATI

ohamge | Doing Business As 80-0025367

ateen Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
[ Jremn- | 1000 PARK FORTY PLAZA 280 919-425-4160

g{'ﬁ?‘ded City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 3 ’ 444 ’ 418,
[ Jaee "_ca' DURHAM, NC 27713 H(a) Is this a group return

pending F Name and address of principal officer: for subordinates? . Yes [X] No

SAME AS C ABOVE H(b) Are all subordinates included?DYes D No

|_Tax-exempt status: [X] 501(c)(3) ] 501(c) ( )< (insert no.) L] 4947(a)(1) or 527 If "No," attach a list. (see instructions)
J Website:p» WWW . HUNT-INSTITUTE.ORG H(c) Group exemption number P>
K_Form of organization; | X | Corporation [__J Trust [__[ Association || Other > TL Year of formation: 20 0 1] m State of legal domicile: NC

[Part 1] Summary

o | 1 Briefly describe the organization’s mission or most significant activities: TO SECURE AMERICA 'S FUTURE
g THROUGH QUALITY EDUCATION.
g 2 Check this box P> L_Tifthe organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the goveming body (Part VI, line1a) ... ... 23
g 4 Number of independent voting members of the governing body (Part VI, line 1b) 23
@ | 5 Total number of individuals employed in calendar year 2013 (Part V, line2a) .. ... ... 0
g 6 Total number of volunteers (estimate if NeCESSANY) . . 23
E 7 a Total unrelated business revenue from Part VIIi, column (C), line 12 0.
b Net unrelated business taxable income from Form990-T, liNe 34 ............cooiiiiiiiiiiiiii i 0.
Prior Year . Current Year
o | 8 Contributions and grants (Part VIlI, line 1h) 3,276,103, 3,440,237,
g 9 Program service revenue (Part VIl line 2a) 0. 0.
E 10 investment income (Part VI, column (A), lines 3,4, and 7d) ... 5,166. 4,181,
11 Other revenue (Part VI, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11e) . 402. 0.
12 Total revenue - add lines 8 through 11 (must equal Part VIli, column (A), fine 12) ... 3,281, 671. 3,444,418.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... . 0. 0.
14 Benefits paid to or for members (Part IX, column (A), lined) ... 0. 0.
@ | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 0. 0.
g 16a Professional fundraising fees (Part IX, column (A), line11e) . ... ... 0. 0.
3 b Total fundraising expenses (Part IX, column (D), line 25) | 0.
W47 other expenses (Part IX, column (A), lines 11a-11d, 11f24¢) . 2,103, 109. 2,580,438.
18 Total expenses. Add lines 13-17 (must equal Part I, column (A), line 25) 2,103,109. 2,580,438.
19 Revenue less expenses. Subtract line 18 fromline 12 .....................coocooiiiiiiiii... 1,178,562. 863,980. ‘
‘5§ Beginning of Current Year End of Year
§§ 20 Totalassets (Part X, iNe 16) 5,031,457. 5,904,005.
<3| 21 Total liabilities (Part X, i@ 26) . 73,609. 82,177.
§§ Net assets or fund balances. Subtract line 21 fromline 20 ..................................... 4,957, 848. 5,821,828.

[Part I [Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer Date
Here }
Type or print name and title
Print/Type preparer's name Preparer's signature Vate chek ||| PTIN
Paid . GORDON DOUGLAS 12/22/14| 4 npos [P00238579
Preparer |Firm's name p DIXON HUGHES GOODMAN LLP Firm'sEINy 56-0747981
Use Only | Firm's address p, 2501 BLUE RIDGE ROAD, SUITE 500
RALEIGH, NC 27607 Phoneno.919-876-4546
May the IRS discuss this return with the preparer shown above? (seeinstructions) ... [(XTves L _INo

332001 10-20-13 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2013)




JAMES B. HUNT, JR. INSTITUTE FOR

Form 990 (2013) EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 Page?2
] Part 1l | Statement of Program Service Accomplishments
Check if Schedule O contains a response or notetoany lineinthisPart Il ... . ... . ... ;e L]

1  Briefly describe the organization’s mission:

TO SECURE AMERICA'S FUTURE THROUGH QUALITY EDUCATION.

2  Did the organization undertake any significant program services during the year which were not listed on

the prior FOrm 990 or 990-EZ7 ettt [Ives No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... DYes l}ﬂ No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 2 7 4 6 1 1 9 5 0 e including grants of $ ) (Revenue $ )
SEE ATTACHMENT FOR COMPREHENSIVE SUMMARY OF 2014 PROGRAM SERVICE
ACCOMPLISHMENTS

4b  (Code: ) (Expenses $ including grants of $ } (Revenue $ )

4c  (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P 2 v 461 y 950.

Form 990 (2013)
332002
10-29-13




JAMES B. HUNT, JR. INSTITUTE FOR
Form 990 (2013) EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 Ppage3
[ Part IV | Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)}(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete SChedUle A 1 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? . . 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes, " complete Schedule C, Part Il 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? If "Yes, " complete Schedule C, Partitt . . 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes, " complete Schedule D, Part| | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part il . ... .. . . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete
SCHEAUIE D, Part ll et 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV s 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V. 10 X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIIl, IX, or X I
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes, " complete Schedule D,
PartVl OO 11a X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl 11| X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XIand XIl e, 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional . . 12b X
13 s the organization a school described in section 170(b)(1)(A)(ii)? /f "Yes," complete ScheduleE . . . . 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? .. .. ... .. 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts I and IV e 14b X
15 Did the organization report on Part X, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? /f “Yes," complete Schedule F, Parts [l and IV 15 X
16 Did the organization report on Part IX, column {A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? /f "Yes, " complete Schedule F, Parts lll and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (&), lines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1cand 8a? If "Yes, " complete SChedUIe G, Part 5l 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VI, line 9a? /f "Yes,"
complete SChedule G, Partll | . e 19 X
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H . 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements tothisreturn? ... 20b
Form 990 (2013)
332003

10-29-13



JAMES B. HUNT, JR. INSTITUTE FOR

Form 990 (2013 EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 page4
| Eart i? | Checklist of Required Schedules (continued)
Yes | No
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
govermment on Part IX, column (A), line 12 If "Yes," complete Schedule I, Parts land Il ... 21 X
22 Did the organization report more than $5,000 of grants or other assistance to individuals in the United States on Part IX,
column (A), line 2? If "Yes," complete Schedule |, Parts land Il e 22 X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
SCREOUIE J | e e 23| X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete
Schedule K. If "NO*, @00 e 258 e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? .. ... ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-eXemPt BONAS? | e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time duringthe year? ... ... ... 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part! 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes, " complete
SCHEUIE L, PArt | 25b X
26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If so,
complete SChedUle L, Part Il e 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member .
of any of these persons? If "Yes," complete Schedule L, Part Ill e 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part v . 28a X
b A family member of a current or former officer, director, trustee, or key employee? /f "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV . 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes, " complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contribUtions? If "YeSs, " Complete SCReaUIE M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part ] e 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part Il e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes," complete Schedule R, Part| 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part Ii, Ill, or IV, and
Part VI8 T e 34| X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? . . ... 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, line2 ... 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, liN€ 2 e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part Vi . 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 197
Note. All Form 990 filers are required to complete Schedule O . o 3g | X
Form 990 (2013)

332004

10-29-13



JAMES B. HUNT, JR. INSTITUTE FOR

Form 990 (2013 EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 Pageb
[Part V] Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable .. ... ... ... 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) Winnings 10 Prize WINNEIS? ... e 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn . ... .. 2a 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax retums? 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) ... ... ...
3a Did the organization have unrelated business gross income of $1,000 or more duringthe year? . ... ... 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," to line 3b, provide an explanation in Schedule © . ... .. 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a J__ X
b If "Yes," enter the name of the foreign country: 4
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If "Yes," to line 5a or 5b, did the organization file Form 8886-T? e 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? .. ... 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
Were NOt taX AEAUCHDIE? ettt 6b
7 Organizations that may receive deductible contributions under section 170(c). I
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . ... ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
O I8 FOMN 2827 o oo et 7c X
d If "Yes," indicate the number of Forms 8282 filed during theyear .. ... | 7d | =
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? ... 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . ... ... 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 79 X
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h X
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring arganization, have excess business holdings at any time during the year? 8 X
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 . ... 9a X
b Did the organization make a distribution to a donor, donor advisor, or related person? ... ... 9b X
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIIl, line 12 ... ... 10a
b Gross receipts, included on Form 990, Part VIIL, line 12, for public use of club facilities ... 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders L 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due orreceived from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b if "Yes," enter the amount of tax-exempt interest received or accrued during theyear ... | 12b |
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? ... ... ... 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue gualified health plans 13b
¢ Enterthe amount of reserves On hand 13¢c
14a Did the organization receive any payments for indoor tanning services during the tax YeAN T 14a X
b If "Yes," has it filed a Form 720 to report these payments? if "No," provide an explanation in Schedule O .......................... 14b
Form 990 (2013)
332005

10-28-13




JAMES B. HUNT, JR. INSTITUTE FOR
Form 990 (2013) EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 Page6

Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note toany line inthis Part VI ..o DT_‘
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the goveming body at the end of the tax year . .. . 1a 2 3|
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.

b Enter the number of voting members included in line 1a, above, who are independent . ... . . 1b 23
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? e 2

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?
Did the organization become aware during the year of a significant diversion of the organization’s assets?
6 Did the organization have members or StOCKNOIAEIS ? e
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing DOAY? e 7a
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? e 7b
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
@ The GOVEIMING DOGY? | oo g8a | X

b Each committee with authority to act on behalf of the governing body? e, gb | X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? /f "Yes," provide the names and addresses in Schedule O ...

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

[ ]

o|o|s|w
LT T o o R

10a Did the organization have local chapters, branches, or affiliates? e, 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,

and branches to ensure their operations are consistent with the organization’s exempt purposes? ... ... 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a

b Describe in Schedule O the process, if any, used by the organization to review this Form 990.

12a Did the organization have a written conflict of interest policy? If "No," go to line 13 12a

b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b

¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes, " describe
in Schedule O how this Was dOne e 12¢
13

14

13 Did the organization have a written whistleblower policy?

14  Did the organization have a written document retention and destruction policy?

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

a The organization's CEO, Executive Director, or top management official 15a

b Other officers or key employees of the organization 15b
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dUNNG e YEBE? 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to SUCh arrangemMeNtS? ... iieieiiiiiins 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed > NONE
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website Anocther’s website [X] Upon request ] Other (explain in Schedule O)
19 Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: p>

DAVON CLACK - 919-425-4161
1000 PARK FORTY PLAZA SUITE 280, DURHAM, NC 27713
332006 10-29-13 Form 990 (2013)
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JAMES B. HUNT, JR. INSTITUTE FOR
Form 990 (2013) EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 page?
[Part VII[ Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any lineinthis Part VI |:|
Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® |ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist all of the organization's current key employees, if any. See instructions for definition of "key employee."

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® [ ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® |ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order; individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (8) C) (D) (E) F)
Name and Title Average | (o not cricc’f':"oor?th an one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hoursfor | = T organization (W-2/1099-MISC) from the
related § £ g (W-2/1099-MISC) organization
organizations| £ | 3 £le and related
below |E|£|;|E 255 organizations
ine) 2|2 |5 |5 |2E[E
(1) JUDITH RIZZO 40.00
EXECUTIVE DIRECTOR & CEO X X 0. 236,416. 0.
332007 10-29-13 Form 990 (2013)



JAMES B. HUNT, JR. INSTITUTE FOR

Form 990 (2013) EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 Page8
art Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continueq)
(A) (B) (€ D) (E) (F)
Name and title Average (do not cri‘gf&'g;‘m an ono Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany |5 the organizations compensation
hours for 5 = organization (W-2/1099-MISC) from the
related | 51 & Z (W-2/1099-MISC) organization
organizations| £ | £ g le and related
below ENE= s |2 é;‘;; = organizations

................................................................................................... 0. 236,416, 0
¢ Total from continuation sheets to Part Vll, Section A 0. 0. 0
0

d Total (add lines 1b and 1c) 0. 236,416.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the organization p» 1
: Yes | No

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on

line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization

and related organizations greater than $150,0007 If "Yes," complete Schedule J for such individual . . . ... ... ... 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? If "Yes," complete Schedule J for SUCh PEISOM . .. i i 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

A B C
Name and bLEsiLess address Descriptio(n ())f services Comp(en)sation
NATIONAL NETWORK OF STATE TEACHERS OF THE YICONSULTING/COMMUNICA
1201 CONNECTICUT AVENUE, SUITE 300, WASHINGTIONS 311,119.
LUCILLE E DAVY
1 MALLARD PLACE, PENNINGTON, NJ 08534 CONSULTING 151,000.

2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization B> 2

Form 990 (2013)
332008
10-29-13




: JAMES B. HUNT, JR. INSTITUTE FOR
‘ Form 990 (2013) EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 Page 9
| | Eart !lil | Statement of Revenue

Check if Schedule O contains a response or note to any lineinthis Part VI ... ... e I:l
(A (B) (C) (D)
Total revenue Related or Unrelated R?}’:&“&%ﬂ‘ég?d
exempt function business sections
revenue revenue 512-514
*2 % 1 a Federated campaigns .. ... .. 1a
5 é b Membershipdues . 1b
A< ¢ Fundraisingevents ... 1c
§g d Related organizations . . . 1d
g’ ‘% e Government grants (contributions) 1e |
2 x £ Al other contributions, gifts, grants, and
as similar amounts not included above 1 |3,440,237.
Eg g Noncash contributions included in lines 1a-1f: $
38| h TotalAddlinestalf ... » 13,440,237.
Business Cod
§ 2a
2 .
o f All other program service revenue —
g Total. Addlines2a2f ... ... > _ .
3  Investment income (including dividends, interest, and
other similaramounts) > 4,181. 4,181.
4  Income from investment of tax-exempt bond proceeds P>
B ROYAIES oo >
(i) Real (ii) Personal
6 a Grossrents ..
b Less: rental expenses .
¢ Rental income or (loss) .
d Net rental income or (I0SS)  ..............ccooooovviioveiiirine. » _
7 a Gross amount from sales of | (i) Securities (i) Other °F
assets other than inventory
b Less: cost or other basis
and sales expenses .
¢ Gainor(loss) . . ...
d Netgain or (108S) ... »
o | 8 a Gross income from fundraising events (not
g including $ of
E contributions reported on line 1c). See
5 Part IV, line18 a
g b Less:directexpenses . ... b
¢ Netincome or (loss) from fundraising events ... »
9 a Gross income from gaming activities. See
Part IV, line19 . a
b Less: direct expenses b
¢ Netincome or (loss) from gaming activities ... »
10 a Gross sales of inventory, less retumns
and allowances | . . ... a
b Less:costofgoodssold . .. ... b
¢ Net income or (loss) from sales of inventory .................. »
Miscellaneous Revenue Business Cod
11a
b
c
d Allotherrevenue
e Total. Add lines 11a-11d z il e
12 Total revenue. Seeinstructions. ... » [3,444,418. 0. 0. 4,181.

10-29-13 Form 990 (2013)




Form 990 (2013
art

Statement of Functional Expenses

JAMES B. HUNT, JR.
EDUCATIONAL LEADERSHIP & POLICY FOUNDATI

INSTITUTE FOR

80-0025367 Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response ornoteto any lineinthis Part IX . ... ... [
Do not include amounts reported on lines 6b, Total e(Q;)Jenses Prograg\a)service Managé(r%)ent and Func(ﬂllga)ising
7b, 8b, 9b, and 10b of Part VIll. expenses general expenses expenses
1  Grants and other assistance to governments and
organizations in the United States. See Part IV, line 21
2 Grants and other assistance to individuals in
the United States. See Part IV, line22 .
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part 1V, lines 15and 16
4 Benefits paid to orformembers ...
5 Compensation of current officers, directors,
trustees, and key employees ...
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Othersalariesandwages ... ... ...
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Otheremployee benefits ...
10 Payrolitaxes .
11 Fees for services (non-employees):
a Management ...
b Legal ...
¢ Accounting ...
d Lobbying ... ...
e Professional fundraising services. See Part IV, line 17
f Investment managementfees . .. ... .. ..
g Other. (Ifline 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.)
12 Advertising and promotion ...
13 Officeexpenses . - 23,306, 23,306.
14 Informationtechnology . .. ...
15 Royalties ...
16 Occupancy
17 Travel .. 168,207. 168,207.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings . 240,984, 214,099. 26,885,
20 Interest
21 Paymentstoaffiiates .. ... ...
22 Depreciation, depletion, and amortization
23 Insurance ... ...
24 Other expenses. ltemize expenses not covered N
above. (List miscellaneous expenses in line 24e. if ine
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.) .
a CONSULTING FEES 1,158,505.] 1,130,229, 28,276,
b PROGRAM SERVICE- UNC 650,813. 650,813.
¢ DIGITAL LEARNING EXPENS 270,983, 270,983,
d PROGRAM RESEARCH 20,521. 20,521,
e All other expenses 47,119- 7:098- 40,021-
25 Total functional expenses. Add lines 1 through 24e 2,580,438, 2,461,950. 118,488. 0.
26 Joint costs. Complete this line only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here Jp- L 1« following SOP 98-2 (ASC 958-720)

332010 10-29-13

Form 990 (2013)




JAMES B. HUNT, JR.

INSTITUTE FOR

|
Form 990 (2013) EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 pageld
| Part X | Balance Sheet
Check if Schedule O contains a response or notetoany lineinthis Part X ... ... L]
(A) (B)
Beginning of year End of year
1 Cash-nondinterest-bearing 2,468,634, 1 448,603.
2 Savings and temporary cashinvestments .. 994 ;D 63.] 2 1 .7 39 ‘ 936.
3 Pledges and grants receivable,net . 1,5 68 ’ 260. 3 1 ’ 278 i 97.
4 Accountsreceivable,net e 4
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Partilof Schedule L ... . .. 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
% employees’ beneficiary organizations (see instr). Complete Part it of Sch L 6
2 7 Notes and loans receivable, Net 7
< 8 Inventories for sale OrUSe 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a
b Less: accumulated depreciation . 10b 10¢c
11 Investments - publicly traded securities . 11
12  Investments - other securities. See Part IV, line 11 12 2,348,297.
13 Investments - program-related. See Part IV, line 11 . 13
14 Intangible assets . ... 14
15 Otherassets. See Part IV, line 11 0.] 15 88,372.
16 Total assets. Add lines 1 through 15 (mustequal line34) ... 5,031,457.[ 16 5,904, 005.
17 Accounts payable and accrued expenses . 73, 609.[ 17 82,177.
18 Grantspayable 18
19 Deferredrevenue . . 19
20 Taxexemptbond liabilities 20
21  Escrow or custodial account liability. Complete Part IV of Schedule D 21
.g 22 Loans and other payables to current and former officers, directors, trustees, | I
= key employees, highest compensated employees, and disqualified persons.
§ Complete Part Il of Schedule L 22
- 23 Secured mortgages and notes payable to unrelated third parties ... 23
24 Unsecured notes and loans payable to unrelated third parties ... ... 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
ScheduleD 25
26 Total liabilities. Add lines 17 through 25 . 73,609.] 26 82,177.
Organizations that follow SFAS 117 (ASC 958), check here p» [X] and
| 4 complete lines 27 through 29, and lines 33 and 34.
g 27 Unrestricted Net aSSelS 2,623,601- 27 2,960,235-
| g 28 Temporarily restricted netassets .. 2,334,247.| 28 2,861,593.
| 3 29 Permanently restricted net assets 29
| 2 Organizations that do not follow SFAS 117 (ASC 958), check here P> L]
3 s and complete lines 30 through 34.
| % 30 Capital stock or trust principal, orcurrent funds 30
ﬁ 31 Paid-in or capital surplus, or land, building, or equipment fund . ... . 31
% |32 Retained earnings, endowment, accumulated income, or other funds 32
Z |33 Totalnetassetsorfund balances 4,957,848.] 33 5,821,828.
34 Total liabilities and net assets/fund balances 5,031,457.] 34 5,904,005.
Form 990 (2013)
332011
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JAMES B. HUNT, JR. INSTITUTE FOR

990 (2013) EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 Page12

| Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI

1 Total revenue (must equal Part VI, column (A), ine 12) 1 3,444,418.
2 Total expenses (must equal Part IX, ColUMN (A), IN@ 25) ...\ ..\iiccccccoceeeeeeoeeeoeeeceoeereeee oo 2 2,580,438.
3 Revenue less expenses. Subtract line 2 from line 1 3 863 ' 980.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) ... ... 4 4,957,848.
5 Netunrealized gains (Iosses) ON INVeStMENtS 5
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule O) 9 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
O (B)) oot ee et ettt oottt 10 5,821,828.

| Part XII] Financial Statements and Reporting

Check if Schedule O contains a response or note to any linein this Part XIV ... ... ... ...

2a

3a

Accounting method used to prepare the Form 990: D Cash Accrual D Other

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
Were the organization’s financial statements compiled or reviewed by an independent accountant?
If “Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

D Separate basis D Consolidated basis D Both consolidated and separate basis
Were the organization’s financial statements audited by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

lX] Separate basis D Consolidated basis |:| Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compitation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-1337?
If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits

No

2a

2b

2c

3a

3b

332012

10-29-13
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SCHEDULE A
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a){1) nonexempt charitable trust.
P> Attach to Form 990 or Form 990-EZ.
P> Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.qov/fo rm990.

OMB No. 1545-0047

2013

Open to Public
Inspection

Name of the organization

JAMES B. HUNT, JR. INSTITUTE FOR
EDUCATIONAL LEADERSHIP & POLICY FOUNDATI

Employer identification number

80-0025367

]"Part I [ Reason for Public Charity Status (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)
1 |:| A church, convention of churches, or association of churches described in section 170{b){ 1)}(A)(i).
2 |:| A school described in section 170{b){1)(A)(ii). (Attach Schedule E.)

3 D A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii).
4 A medical research organization operated in conjunction with a hospital described in section 170{b)(1)(A)(iii). Enter the hospital’s name,
city, and state:

0 o0 0

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1){A)(iv). (Complete Part I1.)
A federal, state, or local government or governmental unit described in section 170{b){ 1}(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170{b){1)(A)(vi). (Complete Part Il.)
A community trust described in section 170(b)(1)(A){vi). (Complete Part Il.)
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Il1.)

10
1

L]

An organization organized and operated exclusively to test for public safety. See section 509{a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

alzl Type |

el ]

b Type i

c D Type Il - Functionally integrated
By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than

d ] Type {Il - Non-functionally integrated

foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).
f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type 1ll

supporting organization, check this box

g Since August 17, 2008, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) and (iii) below, Yes | No
the governing body of the supported organization? 11g(i) X
(ii) A family member of a person described in () @DOVe? 11g{ii) X
(iii) A 35% controlled entity of a person described in (i) or (i) above? 11g(iii) X
h Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization [iV) IS the organizationf (v) Did you notify the orgar(\‘ilzigtli%;hﬁ\ col, | (vii) Amount of monetary
organization (described on lines 1- n col. (i) listed in your| organization in col. (iyorganized in the support
above or IRC section ~ [governing document?| (i) of your support? u.s.?
(see instructions)) Yes No Yos No Yes No
UNC-CH 56-61720476 X X X 649,374.
DIGILEARN
DIGITAL LEARM46-2075782[7 X X X 270,983,
Total 2 920,357.

LHA For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

332021
09-25-13
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JAMES B. HUNT, JR. INSTITUTE FOR
Schedule A (Form 990 or 990-E2) 2013 EDUCATIONAL LEADERSHIP & POLICY FQUNDATI80-0025367 page2
[PartITT Support Schedule for Organizations Described in Sections T70{b){T){A){iv) and T70(B){T){(A){vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part ill. If the organization
fails to qualify under the tests listed below, please complete Part I11.)
Section A. Public Support
Calendar year (or fiscal year beginning in)p» (a) 2009 (b) 2010 (c) 2011 (d) 2012 (e) 2013 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through3

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

couwn(p I
_6 Public support. subtract fine 5 from line 4. I ] _
Section B. Total Support
Calendar year (or fiscal year beginning in) p» (a) 2009 (b) 2010 {c) 2011 (d) 2012 (e) 2013 (f) Total
7. Amounts fromline4
8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources
9 Net income from unrelated business
activities, whether or not the
business is regularly carried on
10 Other income. Do not include gain
or loss from the sale of capital
assets (ExplaininPartiv) . | _
11 Total support. Add lines 7 through 10
12 Gross receipts from related activities, etc. (see instructions) 12 |
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stoF R OEC i ie e enees » D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2013 (line 6, column (f) divided by line 11, column (f) .. ... ... ... ... 14 %
15 Public support percentage from 2012 Schedule A, Part Il line 14 15 %

16a 33 1/3% support test - 2013. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support test - 2012. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2013. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances"” test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ... ...
b 10% -facts-and-circumstances test - 2012. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization . . ...
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ......... | 2 |:|
Schedule A (Form 990 or 990-EZ) 2013
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Schedule A (Form 990 or 990-E7) 2013 EDUCATIONAL LEADERSHIP & POLICY FOUNDATI80-0025367 pages
[Part T TSupport Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
- qualify under the tests listed below, please complete Part I1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p> (a) 2009 (b) 2010 (c) 2011 (d) 2012 {e) 2013 (f) Total
1 Gifts, grants, contributions, and .
membership fees received. (Do not
include any "unusual grants.”)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 ..

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b

8 Public support guggﬁ.n..g. 7g trgmlmgﬁ) l'
Section B. Total Support
Calendar year (or fiscal year beginning in) > (a) 2009 {b) 2010 {c) 2011 (d) 2012 (e) 2013 (f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

c Add lines10aand 10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part V) ...
13 Total support. (add tines 9, 10c, 11, and 12.)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this DOX and SYOP NOI€ ... ... ..ot eae oo e eeeeeas > |:|
Section C. Computation of Public Support Percentage
15 Public support percentage for 2013 (line 8, column (f} divided by line 13, colurn (f) .. 15 %
16 Public support percentage from 2012 Schedule A, Partfll, line 15 ... ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2013 (line 10c, column (f) divided by line 13, column (f)) 17 %
18 Investment income percentage from 2012 Schedule A, Part il line 17 18 %
19a 33 1/3% support tests - 2013. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organizaton > |:|
b 33 1/3% support tests - 2012. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > I:.]
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ...................... » D

332023 09-25-13




JAMES B. HUNT, JR. INSTITUTE FOR
Schedule A (Form 990 or 990-E7) 2013 EDUCATIONAL LEADERSHIP & POLICY FOUNDATI80-0025367 Ppages
] Eart “_’ ] Supplemental Information. Provide the explanations required by Part Ii, line 10; Part I, line 17a or 17b; and Part lil, line 12.
Also complete this part for any additional information. (See instructions).
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Schedule B Schedule of Contributors OMB No. 1545.0047

(Form 990, 900-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) .

Department of the Treasury | 2 Informat|c3n a_bout S(fhedlfle B (Form 990, 990-EZ, or 990-PF) and 20 1 3

internal Revenue Service its instructions is at .y jrs.gov/form990 -

Name of the organization Employer identification number
JAMES B. HUNT, JR. INSTITUTE FOR
EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c) 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

0 0oon

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and II.

Special Rules

] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VI, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and It.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, I, and Ill.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more duringtheyear .. ... . > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
centify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 890, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2013)

323451
10-24-13




Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 2

Name of organization
JAMES B. HUNT, JR. INSTITUTE FOR

Employer identification number

EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367
Part| Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | BILL AND MELINDA GATES FOUNDATION Person
Payroll l___l
PO BOX 6176, BEN FRANKLIN STATION 2,311,744. Noncash
(Complete Part i for
WASHINGTON, DC 20044 noncash contributions.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | SCHUSTERMAN FAMILY FOUNDATION Person
Payrol [ |
100 WEST SEVENTH STREET, SUITE 2000 50,000. Noncash [ |
(Complete Part ll for
TULSA, OK 74119 noncash contributions.)
(a) () (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | BURROUGHS WELCOME FUND Person
21 T. W. ALEXANDER DRIVE, P.O. BOX Payroll  []
13901 25,000. Noncash [ |
(Complete Part Il for
RTP, NC 27709 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | CARNEGIE CORPORATION OF NEW YORK Person
Payroll |____]
437 MADISON AVENUE 50,000. Noncash [ |
(Complete Part Il for
NEW YORK, NY 10022 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | STATE FARM INSURANCE Person [ XI
Payroll |:,
3 STATE FARM PLAZA 300,000. Noncash [ |
(Complete Part i for
BLOOKINGTON, IL 61791 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | ACHIEVE, INC Person [ X]
Payroll [:|

1400 16TH STREET, NW, SUITE 510

300,000. Noncash [ |

WASHINGTON, DC 20036

(Complete Part If for
noncash contributions.)

323452 10-24-13
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013)

Page 3

Name of organization
JAMES B. HUNT, JR. INSTITUTE FOR
EDUCATIONAL LEADERSHIP & POLICY FOUNDATI

Employer identification number

80-0025367

Partll Noncash Property (see instructions). Use duplicate copies of Part |l if additional space is needed.

(a)
(c)
No.

° e (b) i FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

[ - (b) . FMV (or estimate) @ .
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

I (b) . FMV (or estimate) (@) .
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

o o (b) ) FMV (or estimate) @ .
from Description of noncash property given ( instructions) Date received
Part | see instructions

(a)
(c)
No.

° . (b) i FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

- (o) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

323453 10-24-13
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Schedule B (Form 990, 990-EZ, or 990-PF) (2013) Page 4

Name of organization Employer identification number
JAMES B. HUNT, JR. INSTITUTE FOR
EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367
: Tengious, charitable, eic., indivigual contributions 10 section t)(7), (8), or Organizations that fotal more than $1,000 for the
rartlil %‘Elf’&"’r%’&ete c(ﬂumns (a)tlhrough (e) and the following line entry. For organizations completing Part Il enter

the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. nt tis information once,
Use duplicate copies of Part Il if additional space is needed.

(a) No.
If-‘mrrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'\;I’Oftnl (b) Purpose of gift {c) Use of gift {(d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;T;TI {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If-‘r:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

323454 10-24-13 Schedule B (Form 990, 990-EZ, or 990-PF) (2013)




OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements
(Form 990) P Complete if the organization answered "Yes," to Form 990, 20 1 3
Part IV, line 6, 7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury > Attach to Form 990. oPen t‘! Public
Internal Revenue Service Information about Schedule D (Form 990) and its instructions is at i rma90 Inspection
Name of the organization JAMES B. HUNT, JR. INSTITUTE FOR Employer identification number
EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367

] Part | ] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

{a) Donor advised funds {b) Funds and other accounts

Total number atend of year
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value atend of year ...
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? .. . ... ... |:| Yes I:] No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

O b ON

impermissible private benefit? .. [:I Yes |:| No
l Part Il | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) :l Preservation of an historically important land area
l:’ Protection of natural habitat i:] Preservation of a certified historic structure

Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

f l Held at the End of the Tax Year

a Total number of CONSErVatioN aS MBS 2a
b Total acreage restricted by conservation easements . 2b
¢ Number of conservation easements on a certified historic structure includedin(a) . . . ... 2¢
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure
listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p

4 Number of states where property subject to conservation easement is located P>

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holdS? |__—| Yes l:] No

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p»

7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year > $

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()
aNG SECHON 17OMMANBYIN? ... e e [Jves [Ino

9 In Part XllI, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements.

[PartliT] Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XlI,
the text of the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts |
relating to these items: i
(i) Revenuesincludedin Form 990, Part VIl line 1 > $ |
(i) Assetsincludedin Form990, Part X
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the foliowing amounts required to be reported under SFAS 116 (ASC 958} relating to these items:
a Revenues included in Form 990, Part VIII, line 1
b Assets included in Form 990, Part X

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2013
332051
09-25-13




JAMES B. HUNT, JR. INSTITUTE FOR
Schedule D (Form 990) 2013 EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 page2
art Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items

(check all that apply):
a D Public exhibition d :] Loan or exchange programs
b E] Scholarly research e |:| Other

c |:| Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XlIl.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
1o be sold to raise funds rather than to be maintained as part of the organization’s collection? ... ... .. [ 1 vYes L _INo

I Part IV I Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? Clves [Ino

b If "Yes," explain the arrangement in Part Xl and complete the following table:

Amount
€ Beginning balanCe . et e 1c
d Additions during the Year | e 1id
e Distributions duringthe year e le
fOENdING DalANCE | e i
2a Did the organization include an amount on Form 990, Part X, line 212 e LI Yes L_INo
b_If “Yes," explain the arrangement in Part Xlil. Check here if the explanation has been providedinPart Xlll ...

l Part V | Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance
Contributions
Net investment earnings, gains, and losses
Grants or scholarships ... ... ...
Other expenditures for facilities
and programs ...
Administrative expenses
g Endofyearbalance . ...
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> %
b Permanent endowment P> %
¢ Temporarily restricted endowment P> %
The percentages in lines 2a, 2b, and 2c¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations 3a(i)
(fi) related OrgaNiZatioNS s 3alii)
b If "Yes" to 3alii), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part Xl the intended uses of the organization’s endowment funds.
[Part VI [Land, Buildings, and Equipment.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property {a) Cost or other {b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

o oo T

-

b Buildings
¢ Leasehold improvements

e Other ...
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) ... | 2 0.
Schedule D (Form 990) 2013
332052

09-25-13




JAMES B. HUNT, JR. INSTITUTE FOR
Schedule D (Form 990) 2013 EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 page3
[Part VII] Investments - Other Securities.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ... ... ...
(2) Closely-held equity interests
(3) Other
(y SHORT-TERM INVESTMENTS 2,348,297.] END-OF-YEAR MARKET VALUE
B)
©
D)
(5]
()
S)
(H)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) B> 2,348,297,
] Part VIII| Investments - Program Related.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
{a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

]
@
&)
@
]
)
U}
S
©)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) p» L .
[Part IX | Other Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

()
2)
@)
@
(]
®
U]
(8)
©)
Total. (Column (b) must equal Form 990, Part X, col. B)line 15.) ... ... »
Part:X.| Other Liabilities.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
@
©)]
@
)
6)
(0
@)
©)
Total. (Column (b) must equal Form 990, Part X, col. (B) line25.) _........... | 2

2. Liability for uncertain tax positions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xl @
Schedule D (Form 990) 2013
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JAMES B. HUNT, JR. INSTITUTE FOR
Schedule D (Form 990) 2013 EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367 page4
]Part X1 | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . 1 3,444 ,418.
Amounts included on line 1 but not on Form 990, Part Vi, line 12:
a Netunrealized gains oninvestments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior Year grants 2¢
d Other(DescribeinPart XIL) . 2d
e Addlines 2athrough 2d 2e 0.
3 Subtractline2e fromline 1 e 3 | 3,444,418.
4 Amounts included on Form 990, Part VIiI, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part Vill, line7b .. . ... ... 4a
b OCther (Describe in Part XN 4b
c Addlines4aand4b ... 4c 0.
Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, line 12.) 5 3,444,418.

- Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 2,580,438.
Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities 2a

b Prioryear adjustments 2b

€ OherloSSES e, 2c

d Other (Describe in Part XIIL.) . 2d

e Addlines2athrough2d e 2e 0.
3 Subtract line 2e from line 1 3 2,580,438.

4  Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VI, line 7b
b Other (Describe in Part XI)
c Addlines4aand b 4c 0.
Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, ine 18.)  ...........c....o.coovvevoeeocveeee.. 5 2,580,438,
]_Part XIil| Supplemental Information.
Provide the descriptions required for Part |l, lines 3, 5, and 9; Part lil, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part X,

lines 2d and 4b; and Part X, lines 2d and 4b. Also complete this part to provide any additional information.

PART X, LINE 2:

THE FOLLOWING IS AN EXCERPT FROM THE AUDITED FINANCIAL

STATEMENTS OF JAMES B. HUNT, JR. INSTITUTE FOR EDUCATIONAL LEADERSHIP &

POLICY FOUNDATION FOR THE YEAR ENDED JUNE 30, 2014 REGARDING THE ADOPTION

OF FIN 48:

IN ACCORDANCE WITH GUIDANCE ON ACCOUNTING FOR UNCERTAINTY OF INCOME TAXES,

THE FOUNDATION HAS DETERMINED THAT ALL TAX POSITIONS TAKEN ARE HIGHLY

CERTAIN. ALL TAX YEARS SINCE 2011 ARE OPEN TO EXAMINATION UNDER THE

STATUTE OF LIMITATIONS. THE FOUNDATION HAS DETERMINED THAT NO UNRECOGNIZED

TAX LIABILITY EXISTS. FURTHERMORE, THE ORGANIZATION BELIEVES THERE IS NO

MATERIAL INCOME TAX AFFECT ON THE FINANCIAL STATEMENTS FOR THIS PERIOD.

09 25- 13 Schedule D (Form 990) 2013
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OMB No. 1545-0047

2013

SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P> Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Department of the Treasury P Attach to Form 990. P> See separate instructions. Open to Public
Internal Revenue Service P> Information about Schedule J {Form 990) and its instructions is at yyuw jrs gov/farm990 Inspection
Name of the organization JAMES B. HUNT, JR. INSTITUTE FOR Employer identification number
EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367
[ Part | | Questions Regarding Compensation
| Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part VII, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments I:] Health or social club dues or initiation fees
|:| Discretionary spending account D Personal services (e.g., maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or

reimbursement or provision of all of the expenses described above? If “No," complete Part lll to explain 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked inline1a? ... .. 2 [

3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEQ/Executive Director, but explain in Part IIl.

Compensation committee Written employment contract
Independent compensation consultant I:I Compensation survey or study
Form 990 of other organizations . I:] Approval by the board or compensation committee

4 During the year, did any person listed in Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:

a Receive a severance payment or change-of-control payment? 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? ... 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Il
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part Vil, Section A, line 1a, did the organization pay or accrue any compensation I
contingent on the revenues of:
@ TRE OFGANIZANIONT ||| e 5a X
b Any related OFGANIZAHON? .. oo oot 5b X

If "Yes" to line 5a or 5b, describe in Part lIl.
6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? | 6a X

b Any related organization? 6b X
If "Yes" to line 6a or 6b, describe in Part Ill.
7 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization provide any non-fixed payments
not described in lines 5 and 67 If "Yes," describe in Part Il 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe inPartit ... 8 X
9 If "Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations SeCtion 53.4008-6(C) 7 . . o o i iiiiiiiiiiiiiiiiiiiiiiiiieiiieeie 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2013
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(Form 990 or 990-E2) omplete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

SCHEDULE O Supplemental Information to Form 990 or 990-EZ ' °§“ﬁ‘i“5*§”

Department of the Treasury P> Attach to Form 990 or 990-EZ. Open to Public
Intemal Revenus Service 2> information about Schedule O (Form 990 or 990-EZ) and its instructions is atwuw irs gau/formaan Inspection
Name of the organization JAMES B. HUNT, JR. INSTITUTE FOR Employer identification number

EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367

FORM 990, PART VI, SECTION B, LINE 11:

PRIOR TO THE FILING OF THE FORM 990, THE FOUNDATION'S

EXECUTIVE COMMITTEE AND AUDIT COMMITTEE WILL REVIEW THE FILING

DOCUMENTATION. THEY WILL BE ASSISTED IN THEIR REVIEW BY MANAGEMENT AND

DIXON HUGHES GOODMAN LLP. ALL BOARD MEMBERS WILL RECEIVE THE FORM 990 AT

THE WINTER BOARD MEETING.

FORM 990, PART VI, SECTION B, LINE 12C:

COMPLIANCE ISSUES ARE DISCUSSED AT THE SPRING EXECUTIVE

COMMITTEE MEETING COVERING DIRECTORS' LIABILITY ISSUES. IN ADDITION, KEY

EMPLOYEES COMPLETE AN ANNUAL REVIEW PROCESS WHICH WOULD DOCUMENT ANY

POTENTIAL CONFLICTS.

FORM 990, PART VI, SECTION B, LINE 15:

ALL KEY EMPLOYEES ARE EMPLOYEES OF THE UNIVERSITY OF NORTH

CAROLINA. THE FOUNDATION FOLLOWS UNIVERSITY COMPENSATION GUIDELINES AS

DETERMINED BY THE UNIVERSITY'S OFFICE OF THE PROVOST AND EXECUTIVE VICE

PRESIDENT AND THE UNIVERSITY'S HUMAN RESOURCES DIVISION.

FORM 990, PART VI, SECTION C, LINE 18:

AVAILABLE UPON REQUEST.

FORM 990, PART VI, SECTION C, LINE 19:

AVAILABLE UPON REQUEST.

FORM 990, PART XI, LINE 2C

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2013)
332211
09-04-13




Schedule O (Form 990 or 990-EZ) (2013) Page 2
Name of the organization JAMES B. HUNT, JR. INSTITUTE FOR Employer identification number
EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367

THIS PROCESS HAS NOT CHANGED FROM THE PRIOR YEAR.

Secele Schedule O (Form 990 or 990-EZ) (2013)
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JAMES B. HUNT, JR. INSTITUTE FOR
Schedule R (Form 990) 2013 EDUCATIONAL LEADERSHIP & POLICY FOUNDATI80-0025367 pages
Supplemental Information
Provide additional information for responses to questions on Schedule R (see instructions).

332165 09-12-13 Schedule R {Form 990) 2013




The Hunt Institute 2014 Year-In-Review Summary

The year began with the annual Holshouser Legislator’s Retreat. The Hunt Institute hosted a bi-partisan
group of 60 North Carolina legislators in Greensboro, North Carolina on January 13-14. During the
course of two days, policymakers engaged in discussions with state and national education experts on
the strategies to improve the effectiveness of teachers and leaders. The sessions focused on topics such
as teacher effectiveness and compensation, student assessments, school accountability, partnerships
that promote college and career readiness, and the role rigorous standards play in securing North
Carolina’s economic future. Ed Rust, Jr., chairman & CEO of State Farm Mutual®, delivered the keynote
address and emphasized the importance of a strong public education system for North Carolina’s
economy and ensuring that all students are college and career ready. The concluding keynote was given
by Gov. John Engler, president of the Business Roundtable. Gov. Engler discussed the business
perspective on education and career readiness.

During the event, The Hunt Institute introduced a special re:VISION, a five-part series on teacher
effectiveness. The series explores the complexities of teacher evaluation, compensation, preparation
and leadership, and offers considerations for policymakers. Also distributed during the Retreat was Issue
5 of coNCepts — The Institute’s state-specific policy primer — which discusses K-12 and higher education
collaboration for college and career readiness.

On May 5-7, there was the Readiness Matters | State Collaboration for Success in Atlanta, GA. The
Hunt Institute cohosted the event with the National Council of La Raza (NCLR), and the Southern
Regional Education Board (SREB). The Readiness Matters conference fostered important conversations
about ensuring that English Learners (EL) across the South are prepared for success in college and
careers. State teams considered EL demographic and achievement trends, challenges, and opportunities
as ELs transition to new college and career ready standards and assessments and strategies for
communication and engagement with parents and community members to improve their success. From
the sessions, The Institute released a series of vignettes of resource experts — including Dr. Mike
Casserly, executive director of the Council of the Great City Schools; Chris Minnich, executive director of
the Council of Chief State School Officers (CCSSO); Dr. Kenji Hakuta, Co-Chair of Stanford University's
Understanding Language initiative; Kati Haycock, president of the Education Trust; and David Coleman,
president of the College Board.

Over the summer, The Hunt Institute released two video series. In June, The Institute featured videos
that documented how leading K-12 educators are shifting their instructional practices to develop the
critical thinking skills demanded in today’s economy and increase interest in science. With a dynamic
and accessible format, the three videos provide diverse audiences, including educators, policymakers,
and parents with a stronger understanding of how science instruction is transforming to better engage
students and prepare them for success in a global economy. The videos, which highlight teachers in
North Carolina, are accompanied by a Video User Guide that suggests how to best use this learning tool.
A re:VISION on science was released earlier, which also complements the user guide.

In partnership with the National PTA, The Hunt Institute released a series of videos in July to help
support PTA’s ongoing effort to provide accurate information about the Common Core State Standards.
The videos raise the voices of students, parents, teachers, school leaders and policymakers with a
particular focus on educator reflections on the value and implications of the new standards. The videos




include two main videos that focus on college and career ready standards. Additionally, there are 10
vignettes that focus on specific topics and voices, and a Common Core Toolkit consisting of a variety of
materials and resources.

In December, the Hunt-Kean Inaugural Fellows convene in Memphis, TN for the program launch.
Seventeen Fellows from across the country will come together on December 3-4. The year-long program
will help participants achieve the next stage of growth for their careers by strengthening their
knowledge base in substantive education issues and providing useful tools to help Fellows position
themselves into becoming effective education policy leaders and champions. The two-day session will
focus on the importance of rigorous standards, aligned assessments, and accountability, as well as
explore the topic of school choice. The Fellows will also visit two Memphis schools that are part of the
Tennessee Achievement School District; have conversations with former U.S. Secretary of Education
Margaret Spellings and Gov. Phil Bredesen; and participate in sessions featuring a variety of well-known
resource experts in education, policy, and politics. The highlight of the opening session will be a panel of
governors moderated by Gov. Hunt. The former governors will share their insight on the session topics
and their views on the leadership needed to drive real change at the state level. Over the next year, the
Fellows will have the opportunity to receive executive-level, one-on-one mentoring, distant learning
experiences, and networking opportunities with the Hunt-Kean Advisory Board - comprised of 14 former
governors. The mentors will provide Fellows with relevant point of views as well as guidance on how to
achieve their education platform goals. The Fellows will convene again on August 12-14, 2015 in Denver,
Co.

Another video series is on the horizon for The Hunt Institute. In collaboration with the National Council
of Teachers of Mathematics, The Institute is currently developing videos to highlight the goals and
methods of Common Core math standards. The five videos will feature commentary from parents,
educators, and mathematics experts throughout the country. Each video will address one of five key
issues: the developmental appropriateness of the K-2 math standards; grades 3-5 computation; algebra
in grade 8 or 9; readiness for calculus; and teaching for conceptual understanding. The goal of the
videos, to be released in early 2015, is to dispel myths surrounding the standards and to provide a
resource for parents and educators working to implement the standards. The videos will be released
early next year.

The Hunt Institute continues to hold a strong presence at various events throughout the year. Hunt
Institute officials have attended partner convenings, presented at local and state-level events, and
consult groups on state and national levels.

The year is to conclude with the release of The Institute’s policy primers: Did You Know? and another edition
of re:VISION. Its website is also under going reconstruction. Completion is set for early next year.




Form 8868 Application for Extension of Time To File an
(Rev. January 2014) Exempt Organization Return OMB No. 15451709

Department of the Treasury - P> File a separate a!oplfcatlon ‘f-or ez-?ch return.
Internal Revenue Service P Information about Form 8868 and its instructions is at www.irs.gov/form8868 -

® if you are filing for an Automatic 3-Month Extension, complete only Part | and checkthisbox . ... ... ... ... . .. . . ...
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part i unfess ~ You have already been granted an automatic 3-month extension on a previously filed Form 8868.
Electronic filing (o_fijg) - You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part || with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

[Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 980-T and requesting an automatic 6-month extension - check this box and complete

P oMY e

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Enter filer’s identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print JAMES B. HUNT, JR. INSTITUTE FOR

o by tho EDUCATIONAL LEADERSHIP & POLICY FOUNDATI 80-0025367

due date for | Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)

fingyor | 1000 PARK FORTY PLAZA, NO. 280

instructions. { - City, town or post office, state, and ZIP code. For a foreign address, see instructions.

DURHAM, NC 27713

Enter the Return code for the return that this application is for (file a separate application for each retum)

Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

DAVON CLACK
® The books are in the care of > 1 0 0 0 PARK FORTY PLAZA SUITE 2 8 0 - DURHAM 7 NC 2 7 7 1 3

Telephone No. p> 919-425-4161 Fax No. p
® |f the organization does not have an office or place of business in the United States, check thisbox . . . | 2 D
® If this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P> [:] . It it is for part of the group, check this box | 2 D and attach a list with the names and EINs of all members the extension is for.
1  lrequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15 ’ 2015 , to file the exempt organization return for the organization named above. The extension
is for the organization’s return for:

> [ calendar year or

}E tax year beginning JUL 1 ’ 2013 , and ending JUN 30 , 2014
2  If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return |:| Final return

Change in accounting period

3a |f this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 0.
b  If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 0.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment
instructions.

%%1 For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
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